
LCI Industries Reports Second Quarter Financial Results 
August 5, 2026 

Diversification and Strong Execution Drives Expanded Profitability 

Second Quarter 2026 Highlights versus Second Quarter 2025 

• Net sales decreased 13% to $969 million 
• Adjusted net sales decreased 4% to $1,057 million 

o Adjusted net sales in the second quarter of 2026 excludes a $89 million 
reduction to net sales for the IEEPA tariff refunds expected to be passed 
through to customers 

• Operating profit margin expanded 200 bps to 9.9% from 7.9% 
o Second quarter 2026 operating profit includes the impacts of merger-

related expenses and restructuring costs, partially offset by a benefit from 
the net impact of IEEPA tariff refunds 

• Net income increased 16% to $67 million, or 6.9% of net sales 
• Diluted earnings per share increased 20% to $2.75 from $2.29 
• Adjusted net income of $66 million; adjusted diluted EPS increased 13% to $2.70 

from $2.39 
• Adjusted EBITDA increased 7% to $129 million, or 12.2% of adjusted net sales 
• Towable RV content per unit up 11% to $5,831 

Other Highlights 

• Cash flows from operations of $346 million for the LTM ended June 30, 2026 
• $28 million returned to shareholders via dividends during the quarter 
• Paid off remaining balance of 2026 Convertible Notes at maturity with cash of 

$92 million 
• Strong liquidity position of $812 million, comprising $217 million of cash and cash 

equivalents and $595 million of availability on revolving credit facility at June 30, 
2026 

• Innovation continues to drive profitable sales growth with top five new innovative 
products expected to contribute $270 million to annualized sales 

• Entered into definitive agreement to combine with Patrick Industries, Inc. in an 
all-stock merger, to form a premier component solutions provider for the outdoor 
enthusiast, housing, and transportation markets. Please 
visit www.patrickandlipperttogether.com for more information. 

ELKHART, Ind.--(BUSINESS WIRE)-- LCI Industries (NYSE: LCII), a leading supplier of 
engineered components to the recreation and transportation markets, today reported 
second quarter 2026 results. 

https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.patrickandlipperttogether.com&esheet=54583521&newsitemid=20260805164191&lan=en-US&anchor=www.patrickandlipperttogether.com&index=1&md5=736ffdd1e52651c315f8ffea0f470193


"We delivered solid second quarter results with expanded profitability despite continued 
soft outdoor recreation industry demand. Our 2026 performance has been driven first 
and foremost by our self-help initiatives. Through disciplined operational efficiencies and 
strategic cost reduction actions, we've structurally improved our cost base and 
expanded net margins despite a challenging wholesale RV production environment and 
continued retail softness. Our disciplined cost management execution and increased 
product content per unit has fundamentally strengthened our earnings power and 
position us to generate higher returns throughout the cycle," said Johnny Sirpilla, Interim 
Chief Executive Officer. 

Mr. Sirpilla continued, "I am energized by the opportunities ahead and appreciate the 
value LCI delivers to its customers across the many dynamic markets we serve. I’m 
equally excited about the compelling strategic and financial rationale for our proposed 
merger with Patrick. Together, we expect to create a broader, more innovative product 
platform, expand our addressable market, and cost-effectively bring more products 
within reach of outdoor recreation consumers. In the meantime, our talented, 
innovation-minded team remains squarely focused on advancing our strategic 
investments and cost optimization initiatives and we look forward to finishing the year 
strong in our drive to enhance shareholder value." 

Second Quarter 2026 Results 

Consolidated net sales decreased 12.5% to $968.7 million in the second quarter of 
2026, down from $1,107.3 million in the same period of 2025. Excluding the $88.8 
million negative impact of IEEPA tariff refunds expected to be passed through to 
customers, adjusted net sales decreased 4.5% to $1,057.5 million. The decrease in 
consolidated net sales and adjusted net sales was primarily driven by lower North 
American RV wholesale shipments, partially offset by sales price increases for targeted 
products and to cover higher material costs, sales from acquired businesses ($16.7 
million in the second quarter), growth in the automotive aftermarket, and content gains 
in North American RV sales driven by recent product innovations, and, in the case of 
consolidated net sales, the impact of IEEPA tariff refunds expected to be passed 
through to customers. 

Net income was up 16% to $67.1 million, or $2.75 per diluted share, compared to $57.6 
million, or $2.29 per diluted share, in the second quarter of 2025. Adjusted net income 
increased to $65.9 million, or $2.70 per adjusted diluted share, compared to $60.1 
million, or $2.39 per adjusted diluted share. Adjusted EBITDA increased 7% to $129.4 
million, compared to $121.3 million in the second quarter of 2025. Operating profit 
margin increased to 9.9% in the second quarter of 2026 compared to 7.9% in the same 
period of 2025. Year-over-year margin expansion was driven primarily by cost 
improvement actions, including materials sourcing strategies, and the benefit of the net 
impact of IEEPA tariff refunds, partially offset by merger-related expenses, and 
investments in capacity and distribution to support the Aftermarket Segment. 



*Additional information regarding adjusted net income, adjusted diluted EPS, adjusted 
net sales, and adjusted EBITDA used throughout this release, as well as reconciliations 
of these non-GAAP financial measures to the most directly comparable GAAP financial 
measure, is provided in the "Supplementary Information - Reconciliation of Non-GAAP 
Measures" section below. 

OEM Segment - Second Quarter Performance 

OEM net sales decreased $164.8 million, or 20%, to $674.8 million for the second 
quarter of 2026, compared to $839.6 million in the same period of 2025. RV OEM net 
sales decreased 33% to $336.1 million, primarily due to a reduction for IEEPA tariff 
refunds expected to be passed through to customers, a decrease in North American 
travel trailer and fifth-wheel shipments, and an increase in RV sales mix toward lower 
content single axle travel trailers, partially offset by sales price increases for targeted 
products and to cover increased material costs, and recent product innovations. 
Adjacent Industries OEM net sales increased 1% year-over-year to $338.7 million, 
primarily driven by sales from acquired businesses and higher sales to North American 
marine OEMs, partially offset by a reduction for IEEPA tariff refunds expected to be 
passed through to customers. 

Operating profit of the OEM Segment was $44.1 million in the second quarter of 2026, 
or 6.5% of net sales, compared to $51.7 million, or 6.2% of net sales, in the same 
period in 2025. Operating profit of the OEM Segment included a net positive impact 
related to IEEPA tariff refunds after deducting the related refunds expected to be 
passed through to customers. In addition to the favorable net impact of tariff refunds, 
the operating profit margin benefitted primarily from increases in selling prices 
contractually tied to indices of select commodities, increases in selling prices for 
targeted products and to cover increased material costs, and cost improvement actions, 
including materials sourcing strategies. The positive factors, other than the favorable net 
impact of tariff refunds, were more than offset by the impact of fixed costs spread over 
decreased production volumes, higher material costs related to tariffs, higher steel and 
aluminum costs, rising fuel costs, as well as merger-related expenses. 

Aftermarket Segment - Second Quarter Performance 

Aftermarket net sales increased 10% to $293.9 million for the second quarter of 2026, 
compared to $267.7 million in the same period of 2025. The increase was primarily 
driven by sales price increases for targeted products and to cover increased material 
costs, sales from acquired businesses, and increases in volume in the automotive 
aftermarket, partially offset by a reduction for IEEPA tariff refunds expected to be 
passed through to customers. 

Operating profit of the Aftermarket Segment was $51.9 million, or 17.7% of net sales in 
the second quarter of 2026, compared to $36.1 million, or 13.5% of net sales, in the 
same period of 2025. Operating profit of the Aftermarket Segment included a net 
positive impact related to IEEPA tariff refunds after deducting the related refunds 



expected to be passed through to customers. In addition to the favorable net impact of 
IEEPA tariff refunds, the operating profit margin benefitted primarily from increases in 
selling prices for targeted products and to cover increased material costs and cost 
improvement actions, including materials sourcing strategies. These positive factors, 
other than the favorable net impact of IEEPA tariff refunds, were more than offset by 
higher material and freight costs related to tariffs, higher steel and aluminum costs, 
rising fuel costs, merger-related expenses, and investments in capacity and distribution. 

Income Taxes 

The Company's effective tax rate was 25.6% for the quarter ended June 30, 2026, 
compared to 26.2% for the quarter ended June 30, 2025. The improvement in the 
effective tax rate was primarily due to the recognition of a discrete tax benefit related to 
an increase in the cash surrender value of company-owned life insurance policies 
compared to the prior year period and a statute release of an uncertain tax position on 
state R&D tax credits, partially offset by a write-off of projected non-deductible deferred 
executive compensation. 

Balance Sheet and Other Items 

At June 30, 2026, the Company's cash and cash equivalents balance was $216.5 
million, relative to $222.6 million at December 31, 2025. The Company used $92.0 
million to pay off the remaining balance of its 2026 Convertible Notes at maturity, $55.9 
million for dividend payments to shareholders, and $28.4 million for capital expenditures 
in the six months ended June 30, 2026. 

The Company's outstanding long-term indebtedness, including current maturities, was 
$852.6 million at June 30, 2026. As of June 30, 2026, the Company had $595.2 million 
of borrowing availability under its revolving credit facility. 

Outlook 

Based on current market and economic conditions along with existing tariffs, the 
Company expects the following: 

• July 2026 net sales of approximately $315 million, down 4% from prior year 
• 2026 North American RV wholesale shipments of 280,000 to 300,000, lowering 

from the previous range of 315,000 to 330,000 
• 2026 revenue of $3.9 billion to $4.1 billion, reduced to reflect softened market 

conditions 
• 2026 operating profit margin of 7.5% to 8.0%, reaffirming prior guidance range 
• 2026 adjusted EPS of $8.25 to $8.75 

Conference Call & Webcast 



LCI Industries will host a conference call to discuss its second quarter results on 
Wednesday, August 5, 2026, at 8:30 a.m. Eastern time. An online, real-time webcast, 
as well as a supplemental earnings presentation, will be available on the Company's 
website, investors.lci1.com. The conference call and webcast can also be accessed by 
dialing (888) 596-4144 for participants in the U.S. and (646) 968-2525 for participants 
outside the U.S. using the required access code 5713129#. Due to the high volume of 
companies reporting earnings at this time, please be prepared for hold times of up to 15 
minutes when dialing in to the call. 

A replay of the conference call will be available for two weeks by dialing (800) 770-2030 
for participants in the U.S. and (609) 800-9909 for those outside the U.S. and 
referencing access code 5713129#. A replay of the webcast will be available on the 
Company’s website immediately following the conclusion of the call. 

About LCI Industries 

LCI Industries (NYSE: LCII), through its Lippert subsidiary, is a global leader in 
supplying engineered components to the outdoor recreation and transportation markets. 
We believe our innovative culture, advanced manufacturing capabilities, and dedication 
to enhancing the customer experience have established Lippert as a reliable partner for 
both OEM and aftermarket customers. For more information, visit www.lippert.com. 

Forward-Looking Statements 

This press release contains certain "forward-looking statements" with respect to our 
financial condition, results of operations, profitability, margins, business strategies, 
operating efficiencies or synergies, competitive position, growth opportunities, 
acquisitions, plans and objectives of management, markets for the Company's common 
stock, the impact of legal proceedings, and other matters. Statements in this press 
release that are not historical facts are "forward-looking statements" for the purpose of 
the safe harbor provided by Section 21E of the Securities Exchange Act of 1934, as 
amended, and Section 27A of the Securities Act of 1933, as amended, and involve a 
number of risks and uncertainties. 

Forward-looking statements, including, without limitation, those relating to the 
Company's 2026 outlook and related assumptions, production levels, future financial 
results and business prospects, net sales, expenses and income (loss), operating 
margins, capital expenditures, tax rate, cash flow, financial condition, liquidity, covenant 
compliance, retail and wholesale demand and shipments, run rates, integration of 
acquisitions, planned divestitures and facility consolidations, optimization of facilities 
and infrastructure, R&D investments, commodity prices, addressable markets, industry 
trends, and the Company's proposed merger with Patrick Industries, Inc. ("Patrick"), 
whenever they occur in this press release are necessarily estimates reflecting the best 
judgment of the Company's senior management at the time such statements were 
made. There are a number of factors, many of which are beyond the Company's control, 
which could cause actual results and events to differ materially from those described in 

https://cts.businesswire.com/ct/CT?id=smartlink&url=https%3A%2F%2Finvestors.lci1.com%2Foverview%2Fdefault.aspx&esheet=54583521&newsitemid=20260805164191&lan=en-US&anchor=investors.lci1.com&index=2&md5=25a6744d3ff7ae5e8e144f6b89110b99
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.lippert.com&esheet=54583521&newsitemid=20260805164191&lan=en-US&anchor=www.lippert.com&index=3&md5=c453ef511a41b72193eec4b85cf9dd84


the forward-looking statements. These factors include, in addition to other matters 
described in this press release, (1) the impacts of costs and availability of, and tariffs on, 
raw materials (particularly steel and aluminum) and other components, (2) tariff refunds 
and related pass through to customers, (3) future pandemics, geopolitical tensions, 
armed conflicts, or natural disasters on the global economy and on the Company's 
customers, suppliers, team members, business and cash flows, (4) pricing pressures 
due to domestic and foreign competition, (5) seasonality and cyclicality in the industries 
to which we sell our products, (6) availability of credit for financing the retail and 
wholesale purchase of products for which we sell our components, (7) inventory levels 
of retail dealers and manufacturers, availability of transportation for products for which 
we sell our components, (8) the financial condition of our customers, (9) the financial 
condition of retail dealers of products for which we sell our components, (10) retention 
and concentration of significant customers, (11) the costs, pace of and successful 
integration of acquisitions and other growth initiatives, (12) availability and costs of 
production facilities and labor, team member benefits, team member retention, 
realization and impact of expansion plans, (13) efficiency improvements and cost 
reductions, (14) the disruption of business resulting from natural disasters or other 
unforeseen events, (15) the successful entry into new markets, (16) the costs of 
compliance with environmental laws, laws of foreign jurisdictions in which we operate, 
other operational and financial risks related to conducting business internationally, and 
increased governmental regulation and oversight, (17) information technology 
performance and security, (18) the ability to protect intellectual property, (19) warranty 
and product liability claims or product recalls, (20) interest rates, oil and gasoline prices, 
and availability, the impact of international, national and regional economic conditions 
and consumer confidence on the retail sale of products for which we sell our 
components, (21) risks related to the pending merger with Patrick, including (a) the risk 
that the cost savings and any revenue synergies from the transaction may not be fully 
realized or may take longer than anticipated to be realized, (b) disruption to each party’s 
business as a result of the announcement and pendency of the transaction, (c) the risk 
that the integration of each party’s operations will be materially delayed or will be more 
costly or difficult than expected or that the parties are otherwise unable to successfully 
integrate as a result of unexpected factors or events, (d) the failure to obtain the 
necessary approvals by the stockholders of the Company or Patrick, (e) the ability by 
each of the Company and Patrick to obtain required governmental approvals of the 
transaction on the timeline expected, or at all, and the risk that such approvals may 
result in the imposition of conditions that could adversely affect the combined company 
or the expected benefits of the transaction, (f) reputational risk and the reaction of each 
party’s customers, suppliers, employees or other business partners to the transaction, 
(g) the failure of the closing conditions in the merger agreement to be satisfied, or any 
unexpected delay in closing the transaction or the occurrence of any event, change or 
other circumstances that could give rise to the termination of the merger agreement, (h) 
the possibility that the transaction may be more expensive to complete than anticipated, 
including as a result of unexpected factors or events, (i) risks related to management 
and oversight of the expanded business and operations of the combined company due 
to the increased size and complexity, (j) the possibility of increased scrutiny by, and/or 
additional regulatory requirements of, governmental authorities as a result of the 



transaction or the size, scope and complexity of the combined company’s business 
operations, and (k) the outcome of any legal or regulatory proceedings that may be 
currently pending or later instituted against the Company, Patrick or the combined 
company before or after the transaction, and (22) other risks and uncertainties 
discussed more fully under the caption "Risk Factors" in the Company's Annual Report 
on Form 10-K for the year ended December 31, 2025, the Company's Quarterly Report 
on Form 10-Q for the quarterly period ended June 30, 2026 and in the Company's 
subsequent filings with the Securities and Exchange Commission (the "SEC"). Readers 
of this press release are cautioned not to place undue reliance on these forward-looking 
statements, since there can be no assurance that these forward-looking statements will 
prove to be accurate. The Company disclaims any obligation or undertaking to update 
forward-looking statements to reflect circumstances or events that occur after the date 
the forward-looking statements are made, except as required by law. 

Important Information About the Proposed Transaction and Where to Find It 

In connection with the proposed transaction between the Company and Patrick, the 
Company and Patrick intend to file relevant materials with the SEC, including, among 
other filings, a Patrick registration statement on Form S-4 that will include a joint proxy 
statement of the Company and Patrick that also constitutes a prospectus of Patrick with 
respect to shares of Patrick’s common stock to be issued in the proposed transaction, 
and a definitive joint proxy statement/prospectus, which will be mailed to stockholders of 
the Company and Patrick (the “Joint Proxy Statement/Prospectus”). The Company and 
Patrick may also file other documents with the SEC regarding the proposed transaction. 
This document is not a substitute for the Joint Proxy Statement/Prospectus or any other 
document which the Company and Patrick may file with the SEC. INVESTORS AND 
SECURITY HOLDERS OF THE COMPANY AND PATRICK ARE URGED TO READ 
THE REGISTRATION STATEMENT AND THE JOINT PROXY 
STATEMENT/PROSPECTUS AND ANY OTHER DOCUMENTS THAT WILL BE FILED 
WITH THE SEC, AS WELL AS ANY AMENDMENTS OR SUPPLEMENTS TO THESE 
DOCUMENTS, CAREFULLY AND IN THEIR ENTIRETY WHEN THEY BECOME 
AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT 
THE PROPOSED TRANSACTION AND RELATED MATTERS. Investors and security 
holders will be able to obtain free copies of the registration statement and the Joint 
Proxy Statement/Prospectus (when available) and other documents filed with the SEC 
by the Company and Patrick through the website maintained by the SEC 
at http://www.sec.gov. Copies of the documents filed with the SEC by the Company will 
be available free of charge on Company’s website at lippert.com under the tab 
“Investors” and under the heading “Financials” and subheading “SEC Filings.” Copies of 
the documents filed with the SEC by Patrick will be available free of charge on Patrick’s 
website at patrickind.com under the tab “Investors” and under the heading “SEC 
Filings.” 

Certain Information Regarding Participants 

https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fwww.sec.gov&esheet=54583521&newsitemid=20260805164191&lan=en-US&anchor=http%3A%2F%2Fwww.sec.gov&index=4&md5=26801c03996f2b44738d5ea03f4a615c
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Flippert.com&esheet=54583521&newsitemid=20260805164191&lan=en-US&anchor=lippert.com&index=5&md5=19aa726ea0f38fbade264c17ab4dc6bf
https://cts.businesswire.com/ct/CT?id=smartlink&url=http%3A%2F%2Fpatrickind.com&esheet=54583521&newsitemid=20260805164191&lan=en-US&anchor=patrickind.com&index=6&md5=5c066304e0108c278f3708cc1255a9ad


The Company, Patrick and their respective directors and executive officers may be 
considered participants in the solicitation of proxies from the stockholders of each of the 
Company and Patrick in connection with the proposed transaction. Information about 
the directors and executive officers of the Company and their ownership of Company 
common stock is set forth in its Annual Report on Form 10-K for the year ended 
December 31, 2025, which was filed with the SEC on February 26, 2026 and its proxy 
statement for its 2026 annual meeting, which was filed with the SEC on March 27, 2026. 
Information about the directors and executive officers of Patrick and their ownership of 
Patrick common stock is set forth in its Annual Report on Form 10-K for the year ended 
December 31, 2025, which was filed with the SEC on February 19, 2026 and its proxy 
statement for its 2026 annual meeting, which was filed with the SEC on March 30, 2026. 
To the extent holdings of Company’s or Patrick’s securities by its directors or executive 
officers have changed since the amounts set forth in such filings, such changes have 
been or will be reflected on Initial Statements of Beneficial Ownership on Form 3 or 
Statements of Beneficial Ownership on Form 4 filed with the SEC. Information about the 
directors and executive officers of the Company and Patrick, including a description of 
their direct or indirect interests, by security holdings or otherwise, and other information 
regarding the potential participants in the proxy solicitations, which may be different 
than those of the Company’s stockholders and Patrick’s stockholders generally, will be 
contained in the Joint Proxy Statement/Prospectus and other relevant materials to be 
filed with the SEC regarding the proposed transaction. You may obtain these 
documents (when they become available) free of charge through the website 
maintained by the SEC at http://www.sec.gov and from Company’s or Patrick’s website 
as described above. 

No Offer or Solicitation 

This press release does not constitute an offer to sell or the solicitation of an offer to buy 
or exchange any securities or a solicitation of any vote or approval in any jurisdiction, 
nor shall there be any sale, issuance or transfer of securities in any jurisdiction in which 
such offer, solicitation or sale would be unlawful prior to registration or qualification 
under the securities laws of any such jurisdiction. It does not constitute a prospectus or 
prospectus equivalent document. No offering or sale of securities shall be made except 
by means of a prospectus meeting the requirements of Section 10 of the Securities Act 
of 1933, as amended, and otherwise in accordance with applicable law. 
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