AMSTERDAM and PHILADELPHIA, Oct. 15, 2026 (GLOBE NEWSWIRE) --
AkzoNobel (AKZA; AKZOY) and Axalta Coating Systems (AXTA) today announced
Axanzo as the name of the combined company following completion of their intended

merger.

The planned merger, announced in November 2025, will create a global coatings
leader with the scale, strength and reach to accelerate sustainable growth and deliver
breakthrough innovation. The envisaged post-closing NYSE and Euronext Amsterdam

ticker symbol will be AXZ.

“We’'re excited to announce the new name for our combined company,” says
AkzoNobel CEO, Greg Poux-Guillaume, who will also be CEO of the new
organization. “Axanzo signals a bold new start for a company which will be stronger in
every way. It's a launchpad for going further and faster than we ever could alone,
embodying the pace and power to innovate, the strength to deliver and the excellence

to succeed.”

Chris Villavarayan, CEO of Axalta, who will be Deputy CEO of the combined company,
adds: “Axanzo will continuously reset the standard of what coatings can do. The new
name perfectly captures our shared ambition to push boundaries, honoring our

heritage and offering an exciting glimpse of what’s to come.”

The subtle, but intentional, reference to the heritage of both companies unites our
legacies to usher in a new era for the industry. The combined business will bring
together a diversified and balanced portfolio of around 100 highly regarded and

trusted brands across paints and coatings, spanning more than 160 countries.



“Axanzo will focus on delivering uncompromising performance to sharpen our
competitive edge, while establishing a profitable and sustainable path forward as a
world leader in coatings,” adds Poux-Guillaume. “By forging our expertise, the best of

each of us will become the standard for all of us.”

Both AkzoNobel and Axalta will continue to operate as independent companies until
closing which is expected in early 2027 once all regulatory approvals and customary
closing conditions have been finalized. The announcement of the new name does not
change how customers and partners currently work with either company. They will
continue to be served by their existing teams and through the brands and relationships

they know and trust.

About AkzoNobel

Since 1792, we’ve been supplying the innovative paints and coatings that help to color
people’s lives and protect what matters most. Our world class portfolio of brands —
including Dulux, International, Sikkens and Interpon — is trusted by customers around
the globe. We’re active in more than 150 countries and use our expertise to sustain
and enhance everyday life. Because we believe every surface is an opportunity. It's
what you’d expect from a pioneering and long-established paints company that’s
dedicated to providing more sustainable solutions and preserving the best of what we

have today — while creating an even better tomorrow. Let’s paint the future together.

About Axalta

Axalta is a global leader in the coatings industry, providing customers with innovative,
colorful, beautiful and sustainable coatings solutions. From light vehicles, commercial
vehicles and refinish applications to electric motors, building facades and other

industrial applications, our coatings are designed to prevent corrosion, increase



productivity and enhance durability. With more than 150 years of experience in the
coatings industry, the global team at Axalta continues to find ways to serve our more
than 100,000 customers in over 140 countries better every day with the finest
coatings, application systems and technology. For more information visit axalta.com

and follow us on LinkedIn.
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Important Information Regarding the Proposed Axalta Transaction

General Restrictions

This communication is not for release, publication, or distribution, in whole or in part,
in or into, directly or indirectly, any jurisdiction in which such release, publication, or

distribution would be unlawful.

This communication is not a prospectus and the information in this communication is
not intended to be complete. This communication is for informational purposes only
and is not intended to be and shall not constitute an offer to buy or sell, or the
solicitation of an offer to buy or sell, any securities, or an invitation or recommendation
to subscribe for, acquire or buy securities of AkzoNobel or Axalta or any other financial
products or securities, in any place or jurisdiction, nor shall there be any offer,
solicitation or sale of securities in any jurisdiction in which such offer, solicitation or

sale would be unlawful prior to registration or qualification under the securities laws of
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any such jurisdiction. No offer of securities shall be made except by means of a
prospectus meeting the requirements of Section 10 of the U.S. Securities Act of 1933,
as amended (the “Securities Act”). Any decision to purchase, subscribe for, otherwise
acquire, sell or otherwise dispose of any securities must be made only on the basis of
the information contained in and incorporated by reference into the prospectus with
respect to the shares to be allotted by AkzoNobel in the proposed transaction, which
was published on June 24, 2026. The distribution of this communication may, in some
countries, be restricted by law or regulation. Accordingly, persons who come into
possession of this document should inform themselves of and observe these
restrictions. To the fullest extent permitted by applicable law, AkzoNobel and Axalta
disclaim any responsibility or liability for the violation of any such restrictions by any
person. Neither AkzoNobel, nor Axalta, nor any of their advisors assume any
responsibility for any violation by any person of any of these restrictions. Shareholders
of AkzoNobel and Axalta, respectively, with any doubt as to their position should

consult an appropriate professional advisor without delay.

This communication is addressed to and directed only at (i) persons who are outside
the United Kingdom, (ii) persons having professional experience in matters relating to
investments falling within Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (as amended, the “Order”), (iii) persons falling within
Article 49(2)(a) to (d) of the Order, or (iv) persons to whom it may otherwise lawfully
be communicated pursuant to the Order (all such persons together being referred to
as, “Relevant Persons”).This communication is directed only at Relevant Persons and
persons who are not Relevant Persons should not act or rely on this communication or
any of its contents. Any investment or investment activity to which this communication

relates is available only to Relevant Persons and will be engaged in only with Relevant



Persons. Solicitations resulting from this communication will only be responded to if

the person concerned is a Relevant Person.



